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« Africa offers huge opportunities for private investors to make safe 
and high return investments. »
...

« We are proud to see Senegal considered as a choice investment 
destination. Our country has major assets and incentives making it an 
attractive locate for public and private sector investments. »
...

« I can assure you that there is no risk in investing in Senegal. We have 
competitive sectors that drive growth »

His Excellency Mr Macky SALL
President of the Republic of Senegal
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Senegal at a Glance

Strategic
Pillars

Priority
Sectors
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PPP
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Located at the westernmost part of Africa, Senegal borders 
Gambia, Guinea, Mali,  and  Mauritania. The country’s strate-
gic geographical position, long-standing  history of social 
and   political    stability   and   ever-improving   business  en-
vironment make it an attractive destination for investments. 

With a sustained growth of about 6.5%  in the past 2 
years, Senegal is one of the best performing economies in 
Sub-Saharan Africa. Further economic expansion is expec-
ted in the next five years  following  the implementation  of 
critical reforms to improve Senegal’s competitiveness and 
increase  private  investment  in  key  strategic  sectors:   
agriculture, tourism, transport infrastructure and extractives 
industries. 

Official Name :   Republic of Senegal
Capital City :   Dakar

Under the leadership of His Excellency President Macky Sall, 
the Senegalese Government is implementing an ambitious 
vision-- the Plan Senegal Emergent (PSE)—through which 
the country is expected to achieve economic emergence by 
2035. The PSE is anchored on three key pillars:

Growth and structural
transformation of the

economy

Promotion of human
capital, social protection

and sustainable
development

Good governance,
institutions, peace and

security

PILLAR 1 PILLAR 2 PILLAR 3

Coastal country located in the 
extreme west of Africa, 5 hours 
flight from Europe; 7 hours from 
Americas and less than 10 
hours from Asia.

Area :   196,722 km2
Population :  15.2 million 
Official Language :  French
Currency :  CFA Franc (XOF) pegged to the  
   Euro at 655.997 F CFA per Euro

Natural resources :  Phosphate, Gold, Iron Ore, Zircon,  
   Oil & Gas
GDP per Capita :  USD$2,700

Location :

01
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Senegal is also a member of the Economic 
Community of West African States (ECOWAS),  
a regional bloc of fifteen countries (almost 360 
million  inhabitants)  wich aims  to  promote eco-
nomic integration in various sectors, including 
transport,  telecommunications,   manufactu-
ring,  energy, agriculture, trade and finance.

•  90 million potential consumers in the
    WAEMU region.

•  Over 300 million potential consumers in the   
    ECOWAS region.

Senegal is a member of the West African Economic and 
Monetary Union (WAEMU), a regional organization of 
eight West African countries and 110 million inhabitants, 
whose  mission  is  to   bring   about   the  economic   
integration of the member states by enhancing the com-
petitiveness of their economies in the framework of an 
open and competitive market, and  a  streamlined  and 
harmonized legal environment.

As a prominent member of the WAEMU and ECOWAS, 
and thanks to its strategic position, Senegal is the 
gateway to a large market of over 330 million consumers 
located in Africa, a region that has one  of the world’s 
highest growth rates—6.8% in 2016.

Easier access to 
a large market in 
West Africa.
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WHY INVEST IN
SENEGAL?

With an average growth rate of 6% in the past four years, Senegal is  the  second  largest  economy in 
Francophone West Africa. It is a preferred investment destination for many reasons, including:

Peace and Political Stability
Unlike many countries in sub-Saharan Africa, Senegal has 
no records of military coup, civil war or religious conflict.  
Senegal’s historical legacy of peace and long-established 
democracy helped  to  create  a  conducive  business 
environment which also contributed to attracting more 
foreign direct investment in the country. 

Strategic Geographical Location
Senegal is located at the most western point of Africa. 
This strategic geographical location places Senegal at the 
frontier of investment and trade  opportunities  in  the 
region. Senegal links Africa to the rest of the world; it also 
serves as an important gateway to major export markets 
in Europe, Asia and the Americas. 

Openness to the World
Senegal has an open economy that depends heavily on foreign trade and investment. Senegal’s membership to 
regional economic blocs (ECOWAS, WAEMU), along with its strategic geographical position, make the country 
the entry point to large regional markets and beneficiary of several preferential trade arrangements with many 
of the world’s largest economies including China and the United States of America. Senegal’s main economic 
partners are France, India, Italy and the US.

Highly Educated and Skilled Workforce
Senegal has a large pool of highly educated and skilled workforce: It is estimated that majority of the population 
is aged between 15 and 55, thus active and able to join the workforce.  Technical and vocational training is a 
key element of the Government’s education and youth employment  policies.  Alongside the classical  education  
system (primary, middle, secondary and higher education), several training schemes are increasingly developed. 
In addition, the Competence-Based Approach (CPA) has replaced the traditional approach, allowing students to 
be fully operational faster.
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Attractive Investment Climate
Senegal is a land of opportunity. The business environment is favorable and constantly improving. Since 2013, the 
Senegalese government has been implementing an ambitious investment climate reform program which resulted 
in significant improvements in the business enabling environment : elimination of the minimum capital requirement 
for setting up an LLC; creation of one-stop shop for business registration, streamlining of customs procedures, tax 
reduction for investment in selected sectors, etc. The implementation of more than 52 investment climate reforms 
has propelled Senegal among the world’s top 10 reformers according to the Doing Business ranking. These efforts 
have brought significant improvements in the following areas:

Taxation
The Senegalese Investment Code provides for specific incentives 

to stimulate investment in key sectors including agriculture and 

agro-processing, fishing, livestock and related industries, manufac-

turing, tourism, banking, and mining :

Ease of Doing Business 
The government of Senegal has taken positive steps to improve the 

country’s business-enabling environment. Subsequent to the imple-

mentation of   key investment climate reforms, it  became  much 

easier to establish and operate a business in Senegal.

Protection of Investment
Senegal has signed several  Investment Protection and Promotion 

Agreements (IPPAs) to promote and facilitate trade between with 

dozens of partner countries which provide for free repatriation of 

investment capital and returns on investments, guarantee against 

expropriation, provide for a most-favored nation rule with respect 

to treatment of investors, and compensation for losses in case of 

war, armed conflict or riot and further provide arrangements  for  the 

settlement of disputes between investors and the State.

• Register a business in 24h 

• Import or export operation in 10 days 

• Property ownership transfer in 50 days 

• Obtain a building permit online within 40 days 

• On-line declaration and tax payment 

• Elimination of the minimum capital requirement for setting 

up an LLC

• Creation of commercial courts

• Streamlining of business operation procedures (e-tax, Tele-

dac, etc.)

•  Custom duty exemptions (03 years)

•  VAT suspension (03 years)

•  Tax credits of 40% for eligible investment and deductible within   

5 years 

•  Free export company status  for  agriculture,  industry, and 

telecommunications companies exporting at least  80%  of their 

turnover.

«Senegal  is  committed  to  improving  its  business  climate  

to unlock investment and foster private sector-led economic 

growth»

Government of Senegal, 2017
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Attractive Investment Climate
Senegal is a land of opportunity. The business environment is favorable and constantly improving. Since 2013, the 
Senegalese government has been implementing an ambitious investment climate reform program which resulted 
in significant improvements in the business enabling environment : elimination of the minimum capital requirement 
for setting up an LLC; creation of one-stop shop for business registration, streamlining of customs procedures, tax 
reduction for investment in selected sectors, etc. The implementation of more than 52 investment climate reforms 
has propelled Senegal among the world’s top 10 reformers according to the Doing Business ranking. These efforts 
have brought significant improvements in the following areas:

Improved Infrastructure and Services
Newly built international airport located 40 km from Dakar. Blaise 

Diagne  International   Airport  AIBD  currently  has  an  initial 

capacity for three (03) million passengers per year, and is expec-

ted to reach up to (ten) 10 million per year, making it a primary 

regional and international travel hub.

The Port of Dakar is the third largest port in West Africa after the 

Port of Abidjan and the Port of Lagos).  Located at the junction 

of three key trade lanes (North America-Africa, Europe-Africa and 

Europe-South America), the Port offers year round direct access 

with no tidal restrictions, and 24/7 ship and yard operations. 

Ease of Doing Business 
The government of Senegal has taken positive steps to improve the 

country’s business-enabling environment. Subsequent to the imple-

mentation of   key investment climate reforms, it  became  much 

easier to establish and operate a business in Senegal.

Protection of Investment
Senegal has signed several  Investment Protection and Promotion 

Agreements (IPPAs) to promote and facilitate trade between with 

dozens of partner countries which provide for free repatriation of 

investment capital and returns on investments, guarantee against 

expropriation, provide for a most-favored nation rule with respect 

to treatment of investors, and compensation for losses in case of 

war, armed conflict or riot and further provide arrangements  for  the 

settlement of disputes between investors and the State.

Airport Connections                                                                         Port Connections

NON-STOP
DESTINATION FLIGHT TIME

Europe
Paris
Milan

05H
United States

New York
07H

Middle East
Dubai

07H
Nigeria
Nairobi

Johannesburg 06H

DESTINATIONS PORT TIME OF
TRANSPORT

Dakar Europe Marseille 15 days

Dakar United States
of America New York 23 to 25 days

Dakar Asia Shanghai 01 month max

Dakar Africa Johannesburg
Accra 05 days
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Senegal has made significant progress in improving 
its transport infrastructure. Investments focused on 
the expansion of the domestic and cross-border 
networks to improve the mobility and safety of 
persons and goods, and promote the creation of 
new economic centers throughout the country. In 
the road sector,  major   PPP   projects   such   as   
the Dakar-Diamniadio and the Thiès-Touba toll 
highways will further improve access to major road 
corridors:  Dakar-Bamako,  Dakar-Conakry,  and 
Dakar-Tanger. 

«Senegal’s banking system is one of
Africa’s most competitive».

The Banker

A VIBRANT
AND DYNAMIC

SERVICE SECTOR



13www.investinsenegal.com 

Senegal has made significant progress in improving 
its transport infrastructure. Investments focused on 
the expansion of the domestic and cross-border 
networks to improve the mobility and safety of 
persons and goods, and promote the creation of 
new economic centers throughout the country. In 
the road sector,  major   PPP   projects   such   as   
the Dakar-Diamniadio and the Thiès-Touba toll 
highways will further improve access to major road 
corridors:  Dakar-Bamako,  Dakar-Conakry,  and 
Dakar-Tanger. 

Major projects are underway to rehabilitate and 
upgrade the railway system in Senegal. 
•  The Dakar-Bamako Railway with 1228 km to be 
upgraded to improve the connectivity between 
Dakar port and landlocked Bamako for increased 
trade and regional integration

•  The Dakar Regional Express Railway TER) with 
55 km to link Dakar to the new AIBD airport.

Increased production of electricity of good quality thanks to major investments in the energy sector. 
4 new solar power plants 
1000 megawatts produced in 2017
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Under the Plan Senegal Emergent, the Senegalese Government has identified a number of urban poles and special 
Economic Zones (SEZs) to be established in various parts of the country. The Diamniadio Urban Pole, also known as the 
“City of the Future”, which is currently being built as an urban center four times the size of the city of Dakar, will include 
scientific and technical research hubs, universities, hotels, a world-class business center, an amusement park and an 
integrated Industrial Platform, etc. Two major SEZs will be also be set up in the cities Sandiara and Diass. It should be 
noted that companies located within the SEZs will benefit from tax and customs incentives as provided by the National 
Investment Code

Sustainable and Multifunctional Urban Poles and Special Economic Zones

THE INTEGRATED INDUSTRIAL 

PLATFORM OF DIAMNIADIO

THE INTEGRATED SPECIAL

ECONOMIC ZONE OF DIASS

THE SPECIAL ECONOMIC ZONE 
OF SANDIARA

Total surface area 43 ha.

More than 20 industrial facilities 

under development : 4 of which 

have already been built and are 

being exploited by companies.

Total surface area 718 ha.

1000 industrial units  under
development.
Expected Investment :
400 billion CFA Francs.

Total surface area  100 ha.

60 industrial units to be installed :
10  of which are already operational.
Expected Investment : 100 billion 
CFA Francs.
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Under the Plan Senegal Emergent, the Senegalese Government has identified a number of urban poles and special 
Economic Zones (SEZs) to be established in various parts of the country. The Diamniadio Urban Pole, also known as the 
“City of the Future”, which is currently being built as an urban center four times the size of the city of Dakar, will include 
scientific and technical research hubs, universities, hotels, a world-class business center, an amusement park and an 
integrated Industrial Platform, etc. Two major SEZs will be also be set up in the cities Sandiara and Diass. It should be 
noted that companies located within the SEZs will benefit from tax and customs incentives as provided by the National 
Investment Code

Total surface area  100 ha.

60 industrial units to be installed :
10  of which are already operational.
Expected Investment : 100 billion 
CFA Francs.

The Diamniadio Urban Pole (2000 hectares) :
- 400,000 housing units,
- 1 industrial and commercial center,
- 5 Central Business Districts,
- 1 national library,
- 9 elementary and middle schools, 4 high schools, 5 colleges,
- 1 amusement park, 2 golf courses,
- 2 hospitals, 5 clinics, 5 health centers,
- 10 hotels,
- 1 National hydrocarbons institute,
- 2 art museums,
- 3 ministerial spheres,
- 1 multifunctional sports arena,
- 2 courts,
- 4 universities,
- 1 art and craft market,
- 3 vocational training institutes,
- 3 marketplaces...
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INVESTMENT OPPORTUNITIES IN KEY 
GROWTH SECTORS03
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AGRIBUSINESS
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Sector Overview
Agriculture is a strong driver of socio-economic develop-
ment in Senegal, which occupies more than 60% of the 
working population. It provides confirmed investment 
opportunities on solvent markets, both domestic and 
abroad. Today, thanks to the modernization and diversifi-
cation of production, Senegal has since 2006, registered 
a regular increase in the volume and diversification in the 
line of products and markets of destination. 

Senegalese horticultural products are constantly present 
on export markets. Export horticulture for example, has 
manifold    advantages,    namely   a   wide   range  of  
opportunities in clearly identified niches and the possibi-
lity of  engaging in the production of different varieties of 
fruits and vegetables throughout the year. Sweet corn, in 
particular has become one of the country’s main export 
products with products with cherry tomatoes and melon, 
which have also grown exponentially with a broader sales 
window. 
Another  line  of   export   products    that   is    currently 
untapped in Senegal are cut  flowers  and  decorative 
foliage. 

Senegal’s Competitive advantages

- A convenient geographical location linked to key
export markets
- Several types of soils adapted to cereal and
horticultural crops
- Agro-climatic conditions favorable for off-season
crops and the production of tropical fruits
- Sufficient arable land and water resources
- A sizeable pool of skilled workers
- Proximity to European and American markets
- Preferential customs agreements with the markets
- An efficient sea air logistics

18.1 % of GDP in 2017
54% of the working population 
3.8 million hectares of cultivable land 
35 billion m3 renewable, including 31 billion m3 of surface 
water and 4 billion m3 of fresh groundwater 

Rice
Senegal is one of the largest rice-consuming nations in West Africa.

Estimated annual consumption is 1.6 million tons. In 2017, local produc-

tion in the Senegal River Valley, Sine Saloum and Casamance reached

1 132 794 tons.   

Groundnut
Senegal’s leading export product, it is mainly produced in the center 

region   called  “Groundnut   Basin”.  In  2017,  total  production  was 

1 432 086 tons.  

Cotton
Senegal’s cotton is widely recognized as a high-quality fiber. In 2017, 

production reached 20 000 tons. 

Horticultural products
Senegal is highly competitive in supplies to foreign markets thank to 

a range of products with high export potential. The country has three 

production cycles thanks to the fertility of its soils and the availability of 

water resources. In 2017, total production was 1 602 182 million tons.

Vegetables
Onions, sweet corn, sweet potatoes, lemon, green peppers, okra, green 

beans, cherry tomatoes 

Fruits : papaya, melon - Bio :  banana and mangoes.

Production : 1 602 182 tons en 2017.

Exportation: 106 200 tons en 2017. 
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MAJOR AGRIBUSINESS 
PROJECTS IN THE PSE

03 agro-food processing facilities (integrated agropoles) 
for the development of a high value-added agribusiness 
sector.
03 granary areas serving as cereal corridors for the
development and intensification of irrigated agricultural 
basins.
100 to 150 integrated farms to position Senegal as a
major exporter of high quality fruits and vegetables.

Key Investment Opportunities

Agribusiness/ Food Processing:
Specialized infrastructure (fruit quay, facili-
ties for grouping and shipment to destina-
tion market etc.)
Post-harvest storage infrastructure particu-
larly in the major production zones;
Basic infrastructure for sorting and storage 
of post-harvest products;
Cold chain for the storage of perishable pro-
ducts before shipment to destination mar-
kets.

Animal Production:
Development of animal breeding facilities 
and equipment: Slaughterhouse Animal 
production  technologies   (feed,  health, 
genetic improvement, habitat…); 
Semi-industrial automatic plant installations: 
Poultry farming; Animal feed plant; Hides 
and skins; and dairy farms.

Senegal’s Competitive advantages

- A convenient geographical location linked to key
export markets
- Several types of soils adapted to cereal and
horticultural crops
- Agro-climatic conditions favorable for off-season
crops and the production of tropical fruits
- Sufficient arable land and water resources
- A sizeable pool of skilled workers
- Proximity to European and American markets
- Preferential customs agreements with the markets
- An efficient sea air logistics

A contribution of 24,6 % to GDP in 2017;

A herd of more than 15 million heads of catt-

le, for a total worth of 850 billion CFA Francs;

Milk production of  243 million liters in 2016, 

an increase of 12,5 million liters in 2016;

Egg production of 719 million units in 2017, 

up from 104 million units in 2016;

5 049 tons of skins and hides exported in 

2017

01

02

03

04

01

02
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FISHERIES & AQUACULTURE

Senegal has a maritime space of about 

198.000 km2 with a broad continental shelf 

of 23.800 km2. The Senegalese coasts are 

ranked among the most productive in the 

world, per season (November to May) and, 

under the effect of the trade winds, the ma-

ritime zone experiences cold water upwel-

ling, rich in nutritive salts which promotes 

the development of abundant and diversi-

fied flora and fauna. 

In addition to the benefits deriving from its 

geographical position, and because of its 

opening to the international and inter-re-

gional space, Senegal has potentials for 

the development and marketing of fisheries 

products. This is compounded by the high 

demand for processed products compliant 

with the standards of the European, Ameri-

can and Asian Market. 

The importance of fisheries and its dyna-

mism are the basis of flourishing develop-

ment of fishery-related: handling, logistics, 

processing, marketing etc.

Sector Overview

Total fishing captures (2017): 544 792 tons
Artisanal Fishing: 439 080 tons
Industrial Fishing: 92 251 tons
Continental Fishing: 13 461 tons
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Water everywhere: 718 km of coast 

along the Atlantic ocean and the river 

estuaries; three main rivers: Senegal Ri-

ver (1700 km), Gambia River (750 km), 

and Casamance (300 km); Estuaries in 

the Sine- Saloum region; One lake (Lake 

Guiers 280 km2) and many retention 

basins;

One of the highest  concentrations of 

fisheries resources in the world;

Sea fishing in accordance  with  interna-

tional standards;

Modern port infrastructure and daily air 

connections;

A totally integrated  value  chain: 

Processing units, refrigerated war-

ehouses, canneries, ice plants  and  

specialized transport operators;

A well know expertise of fishermen and 

an   abundant  supply  of  affordable 

labour;

Favorable provisions of the  maritime 

fishing code;

Significant   market  of    seafood  of 

“Senegal origin” in Africa, Asia and the 

European Union.

Senegal’s Competitive
Advantages
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AQUACULTURE

- Opportunities from the deficit of fish products in 

several West African countries;

- Favorable   water    temperatures    in   Senegal 

allowing, for example, tilapia to reach a marke-

table size faster than in other producing countries, 

with the possibility of two harvests per year;

- Favorable breeding conditions in Senegal likely 

to make the production   of  Nile  tilapia  very 

competitive.

Aquaculture benefits from major private and 

public investment programmes targeting a pro-

duction of 35 000 tons by 2015. The demand 

for aquacultural products increases   with   the 

demographic growth at global level and parti-

cularly on the African continent. The sector is 

supervised by dedicated bodies and the Code 

of Aquaculture provides tax incentives, including 

the waiving of taxes on aquacultural equipment. 
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-  Potential for tilapia production in Saint-Louis (particularly in flood plain areas) and on the Petite Côte, 

in an intensive closed-circuit breeding system;

-  Potential for aquaculture production of tiger shrimp in the Sine-Saloum and Casamance regions

(semi-intensive or intensive mode);

-  Production of feeding fry;

-  Use of omega 3 for medicinal purposes (treatment against cardiovascular disease).

Aquacultural
Production (2017)     1011 tons 

Key Investment Opportunities
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Oil, Gas and Mining

Senegal’s extractive industry generated over 700 billion CFA Francs in 

investment over the past decade. A dynamism justified by an attractive 

Mining Code and a rich subsoil.

Significant discoveries of oil and gas deposits have been made recently 

in the Senegalese sedimentary basin, placing the country in the perspec-

tive of exporting petroleum products in 2020. Currently, 17 blocks of oil 

and gas are allocated, 09 blocks in offshore and 08 blocks in Onshore. 

The sinking and exploration of approximately 156 wells has started. Es-

timates of potentialities made so far are very important. 

Available gas reserves, place Senegal 7th in the world. For oil, estimates 

for Saint-Louis are about 1.5 billion barrels, according to the Australian 

company FAR which holds 15% of the concession. Moreover, offshore 

blocks at Rufisque and Sangomar are estimated at between 400 million 

and 3 billion barrels.

Senegal is also has various mineral resources including:

• Precious metals (gold and platinoids);

• Base metals (iron, copper, chromium, nickel);

• Industrial minerals (phosphates, limestones; industrial 

 salts, barite, etc.);

• Heavy minerals (zircon, titanium, etc.);

• Ornamental stones and building materials.

MANUFACTURING
& EXTRACTIVE
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Oil, Gas and Mining

Senegal’s extractive industry generated over 700 billion CFA Francs in 

investment over the past decade. A dynamism justified by an attractive 

Mining Code and a rich subsoil.

Significant discoveries of oil and gas deposits have been made recently 

in the Senegalese sedimentary basin, placing the country in the perspec-

tive of exporting petroleum products in 2020. Currently, 17 blocks of oil 

and gas are allocated, 09 blocks in offshore and 08 blocks in Onshore. 

The sinking and exploration of approximately 156 wells has started. Es-

timates of potentialities made so far are very important. 

Available gas reserves, place Senegal 7th in the world. For oil, estimates 

for Saint-Louis are about 1.5 billion barrels, according to the Australian 

company FAR which holds 15% of the concession. Moreover, offshore 

blocks at Rufisque and Sangomar are estimated at between 400 million 

and 3 billion barrels.

Senegal is also has various mineral resources including:

• Precious metals (gold and platinoids);

• Base metals (iron, copper, chromium, nickel);

• Industrial minerals (phosphates, limestones; industrial 

 salts, barite, etc.);

• Heavy minerals (zircon, titanium, etc.);

• Ornamental stones and building materials.

Manufacturing

The presence of several multinationals in the industry sector in Sene-

gal and the large number of economic units make the country one of 

the most industrialized in Africa. Recently, the general census of com-

panies in Senegal reported, in 2016, 407 882 economic units spread 

throughout the Senegalese territory. The industrial fabric is, however, 

dominated by the informal sector and SMEs. 

The Industrial Production Index is constantly increasing. It increased 

from 115.4 in 2015 to 122.1 in 2016 thanks to the performance of the 

extractive sector (+ 33.7%), chemical industries (+ 26.6%), construc-

tion and public works (+ 7.0%),  woodworking  (+ 39.5%),  energy  

production (+ 5.7%) and the manufacture of building materials (+ 

11.3%).MANUFACTURING
& EXTRACTIVE
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Oil & Gas
•  Ambitious state policy aimed at developing the energy mix;

•  Opportunities for energy diversification, through the charcoal, solar, agro-

fuel sectors for the production of electricity, liquefied natural gas;

•  Diversification of electricity generation sources including coal, natural gas, 

hydroelectricity, renewable energies (30%);

•  Modernization of the electricity networks and the development of inter-

connections with State funding for the structuring of national transmission 

networks;

•  Positioning Senegal as an oil and gas hub with its strategically located deep-

sea port and the only oil refinery in the sub-region.

Mining
•  No discrimination applied to investors as per the key principles of the Mining 

Code (clarity, promptness, transparency and objectivity);

•  Mining reserves of 750 million tons spread across the country;

•  Transparent procedure for granting of exploration, exploitation and mining 

concessions.

Manufacturing
•  Strong support from public entities: ADEPME, DASP, BNDE, APIX, FONGIP, 

FONSIS, etc.

•  Availability of an integrated industrial platform located at Diamniadio: 04 

industrial warehouses (11,578 m2); 1 administrative building on 4,910 m2. To 

date, 18 companies are settled and fully operational and over one hundred 

firms in the process of joining the Platform. 

•  Large supply of well-trained workforce.

•  Availability of technical and vocational training centers

•  Availability of factors of production.

•  Transmission and distribution infrastructure: 500 km of 

225 kV lines to supply the mining areas and secure the 

evacuation of power plant production; 10,000 km of 30 

kV lines to supply peri-urban and rural areas

•  Renewable energy (solar, biomass, wind, etc.);

•  Hydropower and biofuels;

•  Exploration and research (oil, liquefied natural gas, 

etc.);

•  Power plants;

•  Exploration and exploitation of open pit mines: pre-

cious metals (gold and platinoids); base metals (iron, 

copper,   chromium,   nickel);   industrial  minerals (phos-

phates, limestones, industrial salts, etc.), heavy minerals 

(zircon, titanium, etc.)

•  Mineral processing plants;

•  Handling and loading infrastructure;

•  Rehabilitation of railway lines including the

Dakar-Bamako railway.

Investment OpportunitiesSenegal’s Competitive Advantages
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REAL ESTATE
& HOUSING
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Sector Overview

The real estate market in Senegal is booming. The potential of building construction is immense as important superficies of land are yet to be 

exploited. The Government has successfully initiated a decentralizing policy by promoting and developing regional urban centers with a clear 

objective of making housing accessible for all.

The annual demand for housing is estimated at 10,000 to 15,000 units while the offer stand at less than 5,000 units per year. In addition, the 

construction sector has been boosted by a high demand for housing from domestic and regional clients. Consequently, high rent prices and 

the formation of slums have become a major issue for the Government of Senegal.

Against this background, the Senegalese Government is undertaking major programs to maximize the use of available and unexploited land 

through the development of new economic poles outside of Dakar.

Senegal’s Competitive Advantage

•  Simplified and streamlined procedures: Building permits within 45 days – this procedure is merge with the one related to the connection 
to electricity, water, telecommunications, and sanitation networks;
•  An ambitious State policy for the development of accessible and affordable housing; 
•  The scaling up of social housing development programs in  urban and rural areas ; 
•  Large portfolio of prospective clients (Public servants currently estimated between 70 000 and 90 000). 

Increasing demand for 
housing
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Increasing demand for 
housing

•  Real estate development and construction of  social 

housing : 2 urban centers under development in the Dakar 

- Thiès – Mbour area: Diamniadio (1644 hectares) and Lac 

Rose (5000 hectares) ;

•  4 new urban poles planned: Daga -Kholpa-AIBD-Kirene 

(3123 hectares) ; Yenne (422 hectares) ; Deni Birame Ndao 

(1721 hectares) and Bambilor (600 hectares)

•  Industrial   production   of   building    materials  and  

components.

Investment Opportunities

10 0000 social housing units

12 500 student rooms

500 000 plots of land to be 
developed
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TOURISM

Sector Overview

From the northern zone to Casamance and through  the Saloum 

Islands, Senegal has  important  natural  assets  with  its  coastal, 

fluvial, terrestrial ecosystems, its parks and reserves and biodiversity. 

Other natural sites such as Pink Lake, Niayes, Dindefelo Falls, Bassari 

country are of exceptional beauty.

Senegal also has 6 national parks, 5 natural reserves: Kalissaye, 

Guembeul, Popenguine, Ferlo Nord, Bandia, and offers real oppor-

tunities for a diversification of the supply of tourism products such as 

ecotourism, cultural tourism, and responsible tourism. 

Natural attractions include a relatively varied local fauna and access 

to offshore fishing and scuba diving. The high concentration of fish 

in the water also makes it a great place for sport fishing which repre-

sents an interesting niche.  The most popular tourist areas are Dakar 

(business tourism), Thiès (seaside tourism), particularly on the Petite 

cote, Casamance (Ecotourism and seaside tourism), Tambacounda 

(nature discovery), Fatick (Ecotourism)  and  Saint-Louis  (cultural 

tourism).

The government strategy to promote the «destination Senegal» 

mostly focus on business tourism. The city of Dakar, in particular, 

hosts many major international events throughout the year thanks to 

its proximity with major European countries. In order to strengthen 

the dynamism of the sector, the Government of Senegal is imple-

menting the Tourism and Enterprise Development Project (PDTE) 

which aims to create the conditions necessary to increase private 

investment in the tourism sector.
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Sector Overview

From the northern zone to Casamance and through  the Saloum 

Islands, Senegal has  important  natural  assets  with  its  coastal, 

fluvial, terrestrial ecosystems, its parks and reserves and biodiversity. 

Other natural sites such as Pink Lake, Niayes, Dindefelo Falls, Bassari 

country are of exceptional beauty.

Senegal also has 6 national parks, 5 natural reserves: Kalissaye, 

Guembeul, Popenguine, Ferlo Nord, Bandia, and offers real oppor-

tunities for a diversification of the supply of tourism products such as 

ecotourism, cultural tourism, and responsible tourism. 

Natural attractions include a relatively varied local fauna and access 

to offshore fishing and scuba diving. The high concentration of fish 

in the water also makes it a great place for sport fishing which repre-

sents an interesting niche.  The most popular tourist areas are Dakar 

(business tourism), Thiès (seaside tourism), particularly on the Petite 

cote, Casamance (Ecotourism and seaside tourism), Tambacounda 

(nature discovery), Fatick (Ecotourism)  and  Saint-Louis  (cultural 

tourism).

The government strategy to promote the «destination Senegal» 

mostly focus on business tourism. The city of Dakar, in particular, 

hosts many major international events throughout the year thanks to 

its proximity with major European countries. In order to strengthen 

the dynamism of the sector, the Government of Senegal is imple-

menting the Tourism and Enterprise Development Project (PDTE) 

which aims to create the conditions necessary to increase private 

investment in the tourism sector.

•   300 days of sunshine per annum

•   5 hours of flight from major European issuing market

•   500 km of beaches

•   700 km of coastline

•   Development of new sites underway on the Petite Côte

•   Segment registering high growth in recent years and existence

     of great development opportunities

•   Improvement of urban mobility on main roads

•   Valuable natural assets with coastal, river and terrestrial

     ecosystems

•   Rich biodiversity

•   6 national parks

•   5 natural reserves

•   Strong development of niches such as discovery and sport-

     fishing  tourism

Several sites classified by UNESCO as World Heritage Sites

Goree Island, Saint Louis Island, Saloum Detla National park, Lac 

Rose, Madeleines islands National park, The old Rufisque, Djoudj 

National Bird Park

Investment Opportunities



32 www.investinsenegal.com 

-  Tourism and Hospitality facilities (hotels, resorts,

   ecolodges, restaurants, etc.);

-  Various niches (ecotourism, cultural tourism,

   responsible tourism, etc.);

-  Transport and Logistics;

-  Training institutes;

-  Cultural and recreational infrastructures;

-  Rehabilitation of regional airports.

 Projects Priority
Mbodiène Resort :  504 ha
6000 rooms

Pointe Sarène Resort :  110 ha
1600 rooms

Joal Fino Resort :  20 ha
250 rooms

Investment Opportunities
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DIGITAL
ECONOMY



34 www.investinsenegal.com 

Sector Overview

For the past decade, Senegal has become a destination of 
choice for outsourcing customer relations and value-added 
IT services. It enjoys a growing reputation internationally 
and is one of the top destinations for this ICT services. The 
country has firmly entered the era of the digital economy with 
a strong will of the State to support the sector. In 2017 the 
Government of Senegal launched a vast initiative to moder-
nize public entities through the digitalization of administra-
tive processes and procedures.

Today, Senegal offers companies an uninterrupted connec-
tion to the rest of the world thanks to the most efficient 
connections (100% digitized broadband network throughout 
the country offering a range of products: ADSL, Frame Relay, 
ISDN, VSAT, etc.) and a 100% digitized telecommunications 
network with a network of nearly 6,000 kilometers of optical 
fiber and an available international bandwidth of 77,5 Gb /s 
(2018). Specific offers are available to investors, with specia-
lized broadband links and international leased lines at very 
competitive rates.

Senegal’s Competitive advantages

•  Rapid growth and transformation of the digital market over 
the last 10 years;
•   High quality of telecommunications infrastructure;
•  Geographical and cultural proximity with western contractors, 
in particular in the European market;
•   A favorable legislative and regulatory framework;
•   Quality and competitiveness of the workforce;
•   Deployment of Ace technology which increases the flow of 
voice and data traffic;
•   Potential for developing value-added IT services (enginee-
ring and software, IT systems integration, third-party application 
maintenance, development of mobile applications, etc.);
•   Boom of e-commerce due to a greater access to the Internet ;
•   Secured electronic transactions (online payments);
•   Wide perspectives offered by teleservices in various sectors 
such as education (distance learning) and medicine
(telemedicine);
•   Strong commitment of the State for the audiovisual digitiza-
tion through a digital migration in accordance with the interna-
tional treaty « GE06 » initiated by the International Telecommu-
nication Union (ITU) and effective since June 2015, for digital TV 
and radio.

High- speed
Intercontinental

Internet
Connection  

Via
Undersea Cables

Africa Coast to Europe (ACE): 
17 000 km serving West Africa 
(consortium of 20 operators; 

maximum capacity of
5,12 terabits/s);

GLO-1 (Globacom-1): 
9 800 km along the West African coast; connects
Britain to Nigeria (maximum capacity of 2,5 terabits/s).
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Business Process Outsourcing (BPO);
Computer Engineering (Third Party Application Maintenance, Systems Integration, Application Development     
and Specific Multimedia Content, Mobile Banking, etc.);
Call Centers (Telemarketing, Hotline, Remote Technical Support etc.)
Digital Technology Park (PTN): Developed on a 25 hectares site set up within the Diamniadio Urban Pole, the first 
large-scale established in the sub-Region to promote innovation and the development of digital 

Senegal’s Competitive advantages

•  Rapid growth and transformation of the digital market over 
the last 10 years;
•   High quality of telecommunications infrastructure;
•  Geographical and cultural proximity with western contractors, 
in particular in the European market;
•   A favorable legislative and regulatory framework;
•   Quality and competitiveness of the workforce;
•   Deployment of Ace technology which increases the flow of 
voice and data traffic;
•   Potential for developing value-added IT services (enginee-
ring and software, IT systems integration, third-party application 
maintenance, development of mobile applications, etc.);
•   Boom of e-commerce due to a greater access to the Internet ;
•   Secured electronic transactions (online payments);
•   Wide perspectives offered by teleservices in various sectors 
such as education (distance learning) and medicine
(telemedicine);
•   Strong commitment of the State for the audiovisual digitiza-
tion through a digital migration in accordance with the interna-
tional treaty « GE06 » initiated by the International Telecommu-
nication Union (ITU) and effective since June 2015, for digital TV 
and radio.

The digital transformation of Senegal is a progress
for our society.

His Excellency Mr Macky SALL
President of the Republic of Senegal

Investment Opportunities
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HEALTH
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Sector Overview

Because of its privileged geographical position and its 
openness to the world, Senegal has become a competitive 
investment destination for health services. Recently, seve-
ral health centers in advanced segments such as medical 
magnetic resonance imaging, laser treatment of ophthalmo-
logical pathologies and refractive laser surgery, have been 
implemented in Senegal.

Senegal’s expertise in health is widely recognized. Each year, 
the University Cheikh Anta Diop’s Faculty of Medecine accept 
hundreds of students from Sub-Saharan African and  Nor-
thern Africa.

The Government of Senegal aims to make the health sector 
an important pilar for  sustainable growth and a key  invest-
ment destination. Demand for state-of-the-art services in the 
areas of  medical  imaging,  nephrology,  mammography, bio-
medical analysis,has rapidly and steadily increased in the past 
decade.  In order to broaden its range of health services, the 
Senegalese Government is developing a more sophisticated 
serve offering to attract investors in high-tech areas such as 
medical biotechnology, cancer institutes, pharmaceutical 
analysis laboratories, and  thalassotherapy.

Senegal’s Competitive Advantage

•    Developed network of private health clinics and specialized 
health centers offering a variety of treatments; 
•     International-level institutions (ENDSS, St. Christopher Iba 
Mar Diop School of Medicine, etc.) and a renowned medical 
faculty;
•     Code of ethics based on best international standards;
•     Strong regulatory and institutional framework;
•   Presence of several major international pharmaceutical 
firms (Pfizer, Sanofi-Avantis, etc.);
•    Compliance with regulations on intellectual property;
•   Know-how in herbal medicine, providing a solid basis for 
research and development in this area.
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USEFUL

INFORMATION

Investment Opportunities

•  Construction and equipment of 
health infrastructures and specia-
lized cancer research center;
•  Rehabilitation of the Aristide le 
Dantec hospital: construction of 
functional infrastructure poles;
•  Construction of a heliport and 
acquisition of new-generation 
equipment;
•  Attractive investment prospects 
across  the  value  chain,   from 
research and development to the 
production of generic medicines 
and phytopharmaceutical
products;
•  Clinics and specialized centers;
•  Pharmaceutical plants;
•  Diagnostic centers and
laboratories;
• Thalassotherapy / balneothe-
rapy centers.
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USEFUL
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APIX, your partner for business registration
and operations in Senegal !

www.creationdentreprise.sn

CREATE 
YOUR COMPANY

IN 24H

YOUR ADMINISTRATIVE 
PROCEDURES
FACILITATED

The  Business Creation Support Office (BCE) at APIX offers every entrepreneur a one-
stop information shop to fulfil the formalities for starting a business with no  charge, 
appointment or loss of time. Thanks to  the  diverse  nature  of  its  resource  base, this 
one-stop  information shop gives every entrepreneur a specialized team to support him /
her throughout the process of creating a business. 

The Administrative Procedures Facilitation Center (hosted by APIX)  is the main support 

center for administrative procedures. The Center also has an  Administrative  and Land 

Property Bureau (BFAD) which aims to:

•   Facilitate and accelerate the delivery of permits, licenses and authorizations; 

•   Help solve the difficulties investors meet in their dealings with the other public entities; 

•   Facilitate access to land.
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52 - 54 Rue Mohamed V
BP 430 CP 18524 
Dakar, Senegal
Tél: (+221) 33 849 05 55
Fax :   (+221) 33 823 94 89
Email :  infos@apix.sn
www.investinsenegal.com  


